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Targets
BOOST Programme …

❑ Supports enterprises that 
❑ hold the Innovation Certificate issued by the Deputy Ministry of 

Research, Innovation, and Digital Policy (valid at the time of the proposal 
submission) and have pioneering ideas at a mature stage. 

❑ These enterprises must, at the time of proposal submission, have a 
signed binding agreement with private investors (such as venture capital 
funds, business angels, individual investors, crowdfunding platforms, 
etc.), which specifies a direct investment in equity of at least €200,000 
to support its development in international markets.

* Cutting-edge Innovations:



What's considered to be a private 
investment?

For the purposes of this Call, as per the Call Documents, any direct investment in 
equity e.g. venture capital funds, business angels, individual investors, 
crowdfunding platforms, etc. is considered to be eligible. Convertible equity is 
only eligible if converted into equity. 

Can there be more than one private investor?
 
Yes, multiple private investors can collectively contribute to the €200,000 minimum 
investment. However, the investment must be formalized under a single, legally 
binding agreement between the enterprise and all participating investors



General Call Information

❑ Call Announcement: 5 December 2024

❑ 1st Proposal Submission Deadline: 13 June 2025, time 13:00 local time

❑ 2nd Proposal Submission Deadline: 12 December 2025, time 13:00 local 

time

❑ Budget: € 2.000.000

❑ Maximum Funding per Project: € 300.000 - The maximum requested funding 

per Project can be up to 50% of the private equity investment, with a 

maximum limit of €300,000.

❑ Project Duration: 12-24 Months



Conditions for Participation (1)

❑ Host Organisation (HO): Enterprise

❑ The Host Organization (HO) must be an Enterprise that, at the time of 
proposal submission:

(a) holds a valid Innovative Enterprises Certificate issued by the Deputy 
Ministry of Research, Innovation, and Digital Policy (DMRID), and
(b) has a signed legally binding agreement, signed within the period 
from the date of the Call announcement to the proposal submission 
deadline, providing for a direct investment in equity of at least €200,000 
in the company to support the development of the 
service/product/process to be made available on international markets. 

❑ The participation of Partner Organisations and Foreign Research 
Organisations is not allowed



Conditions for Participation (2)
❑ The investment must be made between the announcement date of the Call for 

Proposals and no later than the end of the project funded by the Research and 
Innovation Foundation (RIF). Specifically, at least 30% of the minimum required 
investment must be implemented (including the issuance/transfer of equity) by 
the time the contract with RIF is signed, with the remaining investment amount 
to be completed by the end of the RIF-funded project. 

❑ Otherwise, the contract preparation process will be terminated (if 30% of the 
investment is not implemented), or the HO should return funding awarded back 
to the RIF (if the remaining investment is not implemented by the end of the 
project). 

❑ There are no restrictions on the geographic location of the investor, except for 
countries subject to sanctions imposed by the Republic of Cyprus.

❑ To justify the investment, during the Project implementation period, the RIF will 
require relevant proofs for the transactions (e.g. documentation of issued share 
capital). 



Conditions for Participation (3)

❑ An enterprise can be funded for only one project under this Call.

❑ Enterprises that, on the day of proposal submission to RIF, have funding 
(ongoing projects) from RIF's Innovation Programs (Pre-Seed, Seed, Innovate, 
Disrupt) are not eligible to participate in this call.

❑ Representative(s) of the funded projects must obligatorily attend a seminar 
organized by the Research and Innovation Foundation (RIF) on topics related to 
the project management and obtain the relevant certification for this purpose.

❑ Representative(s) of the funded projects must obligatorily participate in at least 
one of the international exhibitions in which the Foundation participates (e.g., 
Slush, 4YFN, GITEX, etc.).



Maximum requested funding

The maximum requested funding can be up to 50% of the private equity investment, 
with a maximum limit of €300,000. 

Example 1: • Private Investment: €250,000 • Maximum Funding Requested: 
€125,000 

Example 2: • Private Investment: €400,000 • Maximum Funding Requested : 
€200,000 (50% of Private Investment) 

Example 3: • Private Investment: €600,000 • Maximum Funding Requested: 
€300,000 (50% of Private Investment) 

Example 4: • Private Investment: €1,000,000 • Maximum Funding Requested: 
€300,000 (The maximum funding cap is €300,000, even though 50% of €1,000,000 is 
€500,000)



Eligible Activities (1)

❑ Experimental Development (TRL 6-8): Prototyping, demonstration, pilot 

operation, testing and validation of new or improved innovative products / 

services or new functionalities, features, and uses for the MVP

❑ Feasibility Study: Feasibility Study for the realization of the innovative 

business idea (investigation of the commercial potential, validation/update 

of the business model)



The investment fund(s) may cover 

any activities deemed necessary by 

the investors for the scale-up and 

market deployment of the 

innovation, including the company's 

own contribution to the RIF funded 

project



Eligible Costs (1)

❑ Personnel Cost 

❑ Costs for Instruments and Equipment (depreciation)

❑ Costs for Travelling Abroad

❑ Costs for External Services (up to 10% of Budget)

❑ Consumables

❑ Other specific costs

❑ Overheads (up to 20% of the direct costs)



Proposal Submission
❑ Proposals are submitted through the Research and Innovation Foundation’s IRIS 

Portal (https://iris.research.org.cy)

❑ The Project Proposal consists of the following parts:

➢ Part A – General Information & Budget (electronic form (fields) to be completed 

online through the IRIS Portal)

➢ Part B – Technical Annex (document to be uploaded as an Annex on the IRIS Portal 

in PDF format) - Maximum number of pages 20

➢ Annex I – Curricula Vitae (CVs of the Coordinator and the key personnel– 

Mandatory Submission) - Recommended that, CVs are created according to the 

EUROPASS format and do not exceed 5 pages per person

➢ Annex II – Call Specific Information:

(a)Signed legally binding agreement, between the enterprises and the private 

investors,

(b)The company’s Business Plan on the basis of which the investment was 

secured.

https://iris.research.org.cy/


Part B



Evaluation
❑ Preliminary Check procedure, 
❑ Evaluation by an Independent Evaluation Committee consisting of five (5) 

experts with a business background. In the frame of the Evaluation, a 
member/members of the project Team present the Project, in person, to the 
members of the Committee, who will have the opportunity to ask for 
clarifications and discuss the content of the Proposal between themselves and 
with the representatives of the project Team. The participation of 
representatives from the investment funds in the presentation, is not allowed.

❑ Evaluation Criteria: (1) Excellence 30%, (2) Added Value and Benefit 35%, (3) 
Implementation 35%

❑ Selection for Funding: Proposals that have been deemed eligible for funding by 
the Committee (decision is final and cannot be appealed against)



FAQ



Useful Documents

❑ Έκδοση Πιστοποιητικού Καινοτόμου Επιχείρησης
https://www.gov.cy/service/ekdosi-pistopoiitikou-kainotomou-epicheirisis/

❑ RESTART 2016-2020 Work Programme Document
https://iris.research.org.cy/#!/index

❑ Call Documents
Call for Proposals (EL)
Call for Proposals (EN)
Part B – Technical Annex
Guide for Evaluators
FAQs

❑ IRIS Guidelines (Registration, Proposal Preparation/Submission)
https://iris.research.org.cy/#!/documentlibrary

https://www.gov.cy/service/ekdosi-pistopoiitikou-kainotomou-epicheirisis/
https://iris.research.org.cy/#!/index
https://iris.research.org.cy/file/public/0e974dce-7192-ee11-818e-005056ab00f0
https://iris.research.org.cy/file/public/b61533dd-7192-ee11-818e-005056ab00f0
https://iris.research.org.cy/file/public/736275ea-7192-ee11-818e-005056ab00f0
https://iris.research.org.cy/file/public/c8d07df2-7192-ee11-818e-005056ab00f0
https://iris.research.org.cy/file/public/49074402-7292-ee11-818e-005056ab00f0
https://iris.research.org.cy/#!/documentlibrary






Contact / Support

Supporting RIF’s Clients
RIF Support Service:

support@research.org.cy  | Tηλ. 22-205000

For More Information:
RIF Website: www.research.org.cy  

IRIS Portal: https://iris.research.org.cy/  

mailto:support@research.org.cy
http://www.research.org.cy/
https://iris.research.org.cy/


It’s not about ideas. It’s about making ideas happen!
Scott Belsky, Behance Co-founder

Thank You…
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