
FAST TRACK INNOVATION PROGRAMME

First Call for Proposals
FTI/0325



Contents

1. Targets 

2. General Call Information

3. Conditions for Participation

4. Eligible Activities and Costs

5. Proposal Submission

6. Evaluation

7. Useful Documents

8. Contact / Support



Targets
The Fast Track Innovation Programme …

aims to support existing enterprises from all sectors of activity to invest in the 
rapid development and promotion of internationally competitive innovative 
products and services. The Programme includes activities targeting the 
improvement of the characteristics of existing products/services/processes 
through research and development activities or the development of new 
products or the development of services that create new revenue streams into 
the business within a short period of time.



General Call Information

❑ Call Announcement: 4 March 2025

❑ Proposal Submission Deadline: 30 April 2025, time 13:00 local time

❑ Budget: € 2.000.000

❑ Maximum Funding per Project: € 200.000 

❑ Project Duration: 9 Months

❑ Start Date: no later than 1 August 2025



Conditions for Participation (1)

❑ Host Organisation (HO): Productive Enterprise, which must:

❑ have audited financial statements for the previous financial year (N-1) or the 
year before (N-2), where "N" is the year of proposal submission and must 
have sales and turnover of at least €200.000 from sale of 
products/services/new methods already on the market (excluding passive 
income from royalties, interest, dividends, financial leases, rental income, 
subsidies, grants, sponsorships, financing, etc.); and 

❑ employ at least four (4) employees as documented in the Earnings And 
Contributions Schedule from the Social Insurance Services Online 
Contributions Payment System for the 3 months prior to the month of 
proposal submission, for whom the employer is required to have paid social 
security contributions. 

❑ The participation of Partner Organisations is allowed



Conditions for Participation (2)

❑ Enterprises that, on the day of proposal submission to RIF, have funding (ongoing 
projects) from RIF's Innovation Programs (Pre-Seed, Seed, Innovate, Disrupt) are 
not eligible to submit a proposal in this call as Host Organisations. The 
completion date of project’s implementation is defined as the date of its 
scientific completion. 

❑ The Proposal Coordinator must be employed by the Host Organization at the 
time of proposal submission and must take on the role of Project Manager. The 
Project Manager is responsible for planning, managing and executing the project 
from start to completion, ensuring that deadlines, budget and required 
specifications are met. 

❑ At least one person from the Host Organization participating in the project team 
should take on the role of Product Developer. This role cannot be undertaken by 
the same person who will also act as Project Coordinator / Project Manager. The 
Product Developer is the person responsible for the strategy, design, 
development and management of a product throughout its life cycle. 

❑ An enterprise can be funded for only one project under this Call.



Eligible Activities (1)

❑ Experimental Development (TRL 6-8): Prototyping, demonstration, pilot 

operation, testing and validation of new or improved innovative products / 

services or new functionalities, features, and uses for the MVP

❑ Feasibility Study: Feasibility Study for the realization of the innovative 

business idea (investigation of the commercial potential, validation/update 

of the business model)

❑ Innovation Activities: Advisory services, assistance, and professional training 

for the use of standards and regulations that include them, Innovation 

support services for Measurements, testing, certifications and analyses, 

Access to research infrastructures, libraries and databases,  Market Research 

and Quality Labeling.



Eligible Activities (2)

❑ Participation in Trade Fairs / Exhibitions: Participation of the company in 

trade fairs / exhibitions with its own booth for the promotion of the product 

/ service. 

❑ Other Production, Communication, Investment Attraction and Market 

Penetration Activities (De-Minimis): Design and preparation of 

communication material (publications, audio-visual material, graphic design 

services) that can be used for investor/customer attraction purposes, 

Support services and research for internationalisation/penetration into new 

markets, Travel for meetings abroad with potential investors/customers.



Eligible Costs (1)

Experimental Development: 
• Personnel Costs 
• Costs for Instruments and Equipment (depreciation) 
• Costs for External Services 
• Costs for Travelling Abroad 
• Consumables 
• Other specific costs 
• Overheads 

Feasibility Study: 
• Personnel Costs
• Overheads 



Eligible Costs (2)

Innovation Costs: 
Costs for External Services

Costs for Participation of the Company in Trade Fairs / Exhibitions:
Expenses for renting and preparing a booth (invoice from organisers, design, etc.), 
registration for participation in the exhibition, sending material to be used at the booth, 
insurance, and travel expenses for the company's representatives participating in the 
exhibition.

Other Activities (De-Minimis): 
• Personnel Cost 
• Costs for Instruments and Equipment, including industrial production equipment (full 

cost). 
• Costs for External Services
• Costs for Travelling Abroad
• Other specific costs



Proposal Submission
❑ Proposals are submitted through the Research and Innovation Foundation’s IRIS 

Portal (https://iris.research.org.cy)

❑ The Project Proposal consists of the following parts:

➢ Part A – General Information & Budget (electronic form (fields) to be completed 

online through the IRIS Portal)

➢ Part B – Technical Annex (document to be uploaded as an Annex on the IRIS Portal 

in PDF format) - Maximum number of pages 20 – Template Available!

➢ Annex I – Curricula Vitae (CVs of the Coordinator and the key personnel– 

Mandatory Submission) 

➢ Annex II – Call Specific Information: Mandatory Submission

(a)Audited Financial Statements for the Host Organisation for 2023 or 2024

(b)Earnings and Contributions Statement from the Social Insurance Services for 

December 2024, January 2025, and February 2025. 

(c) Employment contract of the Coordinator with the Host Organisation. 

https://iris.research.org.cy/


Part B



Evaluation
❑ Preliminary Check procedure, 
❑ Evaluation by an Independent Evaluation Committee.
❑ Evaluation Criteria: (1) Excellence 30%, (2) Added Value and Benefit 35%, (3) 

Implementation 35%
❑ Selection for Funding: Proposals that have been deemed eligible for funding by 

the Committee (decision is final and cannot be appealed against)



Useful Documents

❑ RESTART 2016-2020 Work Programme Document
https://iris.research.org.cy/#!/index

❑ Call Documents
Call for Proposals (EL)
Call for Proposals (EN)
Part B – Technical Annex
Guide for Evaluators

❑ IRIS Guidelines (Registration, Proposal Preparation/Submission)
https://iris.research.org.cy/#!/documentlibrary

https://iris.research.org.cy/#!/index
https://iris.research.org.cy/#!/calls
https://iris.research.org.cy/#!/calls
https://iris.research.org.cy/#!/calls
https://iris.research.org.cy/#!/calls
https://iris.research.org.cy/#!/documentlibrary


Open Day for the Fast Track Innovation & 
BOOST Programmes

 Date: Friday, March 28, 2025, from 9:00 to 14:00
 Location: RIF Offices or Online Meeting

 For appointments: Call 22205000 to schedule your meeting.



Contact / Support

Supporting RIF’s Clients
RIF Support Service:

support@research.org.cy  | Tηλ. 22-205000

For More Information:
RIF Website: www.research.org.cy  

IRIS Portal: https://iris.research.org.cy/  

mailto:support@research.org.cy
http://www.research.org.cy/
https://iris.research.org.cy/


It’s not about ideas. It’s about making ideas happen!
Scott Belsky, Behance Co-founder

Thank You…
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